State of Utah

DEPARTMENT OF NATURAL RESOURCES

MICHAEL R. STYLER
Executive Direcror

GARY R. HERBERT

Governor Division of Oil, Gas and Mining
SPENCER J. COX JOHN R. BAZA
Lieutenant Governor Division Director

November 25, 2013

Certified Return Receipt
7005 2570 0000 4801 5693

Dick White

Energy Fuels Resources (USA)
225 Union Boulevard, Suite 600
Lakewood, Colorado 80228-1826

Subject: Surety Release Check Enclosed: Energy Fuels Resources (USA): SITLA Section 36 Energy
Queen exploration, SITLA Section 16. and Energy Queen (Hecla Shaft) mine; E/037/0183,
E/019/0066, and M/037/0043, respectively; Grand and San Juan Counties, Utah

Dear Mr. White:

Please find enclosed with this letter a check in the amount of $326.,430.54. This check is
for release of the sureties (plus interest) for the SITLA Section 36 Energy Queen and SITLA Section
16 exploration projects, and for the Energy Queen (Hecla Shaft) mine. Energy Fuels Resources
(USA) has provided replacement bonds through Aspen American Insurance Company. The check is
not for release of surety for completion of reclamation activities at these sites.

Please contact Penny Berry at 801-538-5291, Mike Bradley at 801-538-5332, or me at 801-
538-5261 if you have questions about this action.

Sincerely,
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Paul B. Baker
Minerals Program Manager
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Enclosure: Surety refund check
ce; Jerry Mansfield (jmansfield@utah.gov)
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110050475

Account Number

Account Name: UST - OGM - Energy Fuels Resources Corp
Tran # 191745902

Admin Name Raylyn Daniel - UST 801-844-8523

Date: 10/25/2013

This check constitutes payment of the following

Escrow Disbursements Paid For
final release of acct #

Amount $326,430.54

110050475

Payee

Energy Fuels Resources Corp
clo UST

350 N State Street, Ste 180

PO Box 142315

Salt Lake City UT 84114-2315

SARLARD CLARKE M1/ 13151481

e 7S COCUMENT CONTAINS A TAUE WATEAMARK - HOLD 70 LIGHT 10 View S
@g OFFICIAL CHECK j}& 110050475

Zions First National Bank .
Salt Lake City, Utah -
801-844-7089 UST - OGM - Energy Fuels Resources Corp i
Trust Account 10/25/2013 $326,430.54" )

Three Hundred Twenty Six Thousand Four Hundred Thirty Dollars & 54/100 §

Pay to the Order Of. ;
Energy Fuels Resources Corp —— g

clo UST Vo M LR z

350 N State Street, Ste 180 . o ,,;2’“1 o A ;

PO Box 142315
Salt Lake City  UT 84114-2315
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